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O A K  S T R E E T  ( P V T )  L T D

Presented by Minister of Housing and Construction Industry, Ferial Ashroff, on 8th
November 2005

Approval granted for NHDA to negotiate with a potential property Developer Bay
Sat Gmbh and enter into a Joint Venture Agreement (JVA) for a mixed development
project.

Site Address: 285, Darley Road Colombo 10 



C O N D I T I O N  O F  S I T E  A T  O U T S E T  

O A K  S T R E E T  ( P V T )  L T D

1.  NHDA had no possession or access to the Site
2. The Company paid and cleared all squatters.
3. Purchased private land 25.5 Perches 
4. Architectural drawings, consultants, soil testing and
pile tests.
5. BOI approvals, other approvals

JV partners incurred a total cost of circa Rs. 1.4 Billion



C O N C E P T U A L I S A T I O N  A N D
A R C H I T E C T U R A L  P L A N  

O A K  S T R E E T  ( P V T )  L T D

Land following the acquisition of private land
and removal of squatters 



C O N C E P T U A L I S A T I O N  A N D
A R C H I T E C T U R A L  P L A N  

O A K  S T R E E T  ( P V T )  L T D

Conceptualisation of Diamond Tower 



J O I N T  V E N T U R E  A G R E E M E N T

Joint Venture Agreement was entered into on 23rd June 2006 with Baysat GMbh.

Special Purpose Vehicle (SPV) incorporating a limited liability company known as
Baysat GmBH Lanka (Private) Limited. (14th July 2006)

Bay-Sat GmbH Germany exited, and L&T Infrastructure Development Projects
Limited of India (‘L&T India’) entered into a Shareholders Agreement with Bay-Sat
GmbH Germany and became the parent company of the SPV L&T Infrastructure
Development Projects Lanka (Pvt) Ltd. (On or about 21st July 2006) 

Cabinet notified by the Minister through a Cabinet note dated 20th July 2007.

O A K  S T R E E T  ( P V T )  L T D



Value of the lands - by Government Valuer:          Rs. 650 million 
As profit share:                                                                Rs. 162 million 
Total:                                                                                  Rs. 812 million

JVA expressly stipulates that the NHDA shall not be entitled to claim any sum in
excess of Rs. 812 million.

C O N S I D E R A T I O N

O A K  S T R E E T  ( P V T )  L T D



Lots 1 to 5 in Plan No.565A dated 5th May 2006 made by K.W.D. Chandrani, Licensed
Surveyor containing in extent ONE ACRE AND TWENTY-FIVE DECIMAL FIVE
NOUGHT PERCHES (A1-R0-P25.50).

By Deeds of Transfers Nos. 975 and 983 dated 28th June 2006 and 10th August
2007, transferred the said Lots 1 to 5 in Plan No.565A to the special purpose entity
L&T Infrastructure Development Projects Lanka (Pvt) Ltd. 

E X T E N T  O F  L A N D

O A K  S T R E E T  ( P V T )  L T D



Rs. 100 million at execution of the JVA.

Cash receipt issued from NHDA. 

P A Y M E N T  A S  A T  2 0 0 6

O A K  S T R E E T  ( P V T )  L T D



P A Y M E N T  A S  A T  2 0 0 6
C A S H  R E C E I P T

O A K  S T R E E T  ( P V T )  L T D



Attorney General’s response dated 8th October 2010 in response to the queries
raised by the Minister of Housing and Common Amenities permitting the possibility
of renegotiating and exiting the JVA agreement in exchange for payment.

Cabinet Memo No: 65/2011 | dated 17th August 2011, granting approval for
renegotiating JVA agreement and granting of freehold property. 

R E N E G O T I A T I N G  J V A

O A K  S T R E E T  ( P V T )  L T D



R E N E G O T I A T I N G  J V A
A G ' S  O P I N I O N

O A K  S T R E E T  ( P V T )  L T D



R E N E G O T I A T I N G  J V A
C A B I N E T  M E M O

O A K  S T R E E T  ( P V T )  L T D



Addendum Agreement No. 10058 dated 5th May 2016, was executed between the
NHDA and L&T Infrastructure Development Projects Lanka (Pvt) Ltd, in order to
implement the decision of the Cabinet of Ministers.

Payments to the NHDA of Rs.712 million were made as evidence by the cash receipt
and two Notarial Receipts Nos. 9533 and 9534, both dated 5th May 2016.

A D D E N D U M  T O  T H E  J V A

O A K  S T R E E T  ( P V T )  L T D



A D D E N D U M  T O  T H E  J V A
C A S H  R E C E I P T  F R O M  N H D A

O A K  S T R E E T  ( P V T )  L T D



A D D E N D U M  T O  T H E  J V A
N O T A R I A L  R E C E I P T S  N O S .  9 5 3 3  

O A K  S T R E E T  ( P V T )  L T D



A D D E N D U M  T O  T H E  J V A
N O T A R I A L  R E C E I P T S  N O S .  9 5 3 3  

O A K  S T R E E T  ( P V T )  L T D



A D D E N D U M  T O  T H E  J V A
N O T A R I A L  R E C E I P T S  N O S .  9 5 3 4  

O A K  S T R E E T  ( P V T )  L T D



A D D E N D U M  T O  T H E  J V A
N O T A R I A L  R E C E I P T S  N O S .  9 5 3 4  

O A K  S T R E E T  ( P V T )  L T D



NHDA declares and confirms that ‘there are no further dues, claims whatsoever
from L&T Infrastructure Development Projects Lanka (Pvt) Ltd and further declares
and confirms that the obligations of L&T Infrastructure Development Projects
Lanka (Pvt) Ltd under and in terms of the aforesaid Joint Venture Agreement No.
7980 and the Addendum thereto have been satisfactorily complied with.

N H D A  C O N F I R M A T I O N

O A K  S T R E E T  ( P V T )  L T D
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